
MADHUVEER COM 18 NETWORK LIMITED
Reg. Office.: Office No # 81"2, Anand lvtu"gi-_ UI, Opp*ii

Near Rajnagar Club, Ambawadi, Ahmedabad-06 | phone - 9z7gls1,g6g
Email: tohealpharmachem@gmail. com cIN: L24230GJ1 995pL c0z6z44

To.

BSE [-irlited
Ph iroze Jeej eebhoy'l'orvers,
Dalal Street, Foft,
Mumbai - 400001

30th November,2023

Scrip Code: 531910

Sub:
Regulations" 2015.

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosr"rre Requirements) I{egulations,2015
(the 'SEBI Listing Regu lations'), we wish to inform you that tlre Board has authorized to acqu ire I 0,000 equ ity
shares of Navkar Events Private Lirnited having face value of Rs. l0l per share and hence Navkar Events
Private Limited will become Wholly owned Subsidiary of Madhuveer Com I g Network Limitecl.

The Detailed disclosLrre as required Lrnder Regulation 30(6) read with Schedule III. part A. para A of the SEBI
Listing Regulatiorrs and the SEBI CircularCIR/CFDlCMDl4l20l5 dared 9 Septenrbcr 2015 fbr acquisition of
business is attached as Annexure A respectively.

Kindly take the same on your records.

'I'hanking you,

Yours faithfully,

l8 Network Limited

Encl.: a/a

For Madhuveer Com

N-'d4?
Manorama Shah I
Director I
DIN:07108562 I
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ANNEXURE-A

Disclosure with respect to the acquisition as required under Regulation 30(6) read with Schedule III, Part A, para
A of the SEBI Listing Regulations and the SEBI Circular CIR/CFD/CM.Dl4l20l5 dated 9 September 2015.

S.N. Particulars Disclosure
I Name of the target entity, details in brief

such as size, turnover etc
The transaction comprises of acquisition of entire shares of
Navkar Events Private Limited engaged in creation and
distribution of motion picture filrns and commercial feature
films, and producing films including advertisement films.

2 Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group
companies have any interest in the entity
being acquired? Ifyes, nature ofinterest and
details thereof and whether the same is done
at "arm's length";

After completion of the present preferential allotment for
which in-principal approval has been received from BSE on
dated 1311112023, Mr. Dhruvin Dakshesh Shah who is also
Director in Navkar Events Private Limited, will become one of
acquirer of Madhuveer Com 18 Network Limited. The
transaction is done at "arrr's length".

3 Industry to which the entity being acqLrired
belongs

Filrn Production and Distribution

4 Objects and effects of acquisition
(including but not limited to, disclosure of
reasons for acquisition of target entity, if its
business is outside the main line of business
of the listed entity);

Navkar Events Pvt [,inrited is ernerging market player in the
filed of Filrn production and distribLrtion, possessing rights of
many films, shows etc. Its notable marketable presence is main
reason of acquisition o1'shares.

Accordingly, this acqLrisition of 100% of shares of Events
Private Lirnited Business under the 'fransaction is made in
turtherance of Company's ob.iective to expand its business.

5 Brief details of any governmental or
regulatory approvals required for the
acquisition;

No governmental or regulatory approvals are required for the
Transaction.

6 Indicative time period for completion of the
acquisition;

T'he shares of Navkar Events Private L.irnited have been
acquired on 30/l 112023

1 Nature of consideration - whether cash
consideration or share swap and details of
the same;

Cash consideration onlv.

B Cost of acquisition or the price at which the
shares are acquired;

As mLrtually determine by the parties.

9 Percentage of shareholding / control
acquired and / or number of shares acquiredl

Madhuveer Com l8 Network Lirnited hold 9,999 slrares
having face value of Rs.l0/- per share and Mrs. Manorama
hold I share having face value of Rs. 10/- per share of Navkar
Events Private Limited. Hence Navkar Events Private Limited
will become Wholly owned Subsidiary of Madhuveer Com l8
Network Limited.

r0 Brief background about the entity acquired
in terms of products/line of business

Navkar Events Private l-imited is a company incorporated on
03'd July, 2014 unffiEempan ies Act, 20 I 3. The Corporate
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For Madhuveer Com 18 Network Limited

u{-t
Manorama Shah
Director
DIN: 07108562

acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
signifi cant information (in briel);

Identification Number (CIN) of the target entity is U9Z120GJ2
014PTC079992.

Navkar Events Private Limited inter alia engaged in the
busincss of creatiorr ancl clistribulion of nrotiorr picture filrns
and conrmcrcial f'eature fllrns. and prodLrcing lilrns including
advefiisenrent fllrns includirrg consultancy relating to films and
advertisement filrrs.
Turnover of the Navkar Events Private Limited Business
during the previous 3 (three) finarrcial years is set out below:

Financial Year
2022-23
202t-22
2020-21

Net Revenue (Rs. in Lacs

0.00536

Countries of presence of Navkar Events Private Limited: India


